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Cautionary Statement

Not an Offer to Purchase or Sell Securities. This presentation is for informational purposes and is not an offer to sell or a solicitation of an offer to buy any
securities in Aston Bay Holdings Ltd. (the "Company") and may not be relied upon in connection with the purchase or sale of any security.

Forward-Looking Statements and General Disclaimer:

This presentation is Copyright 2023 Aston Bay Holdings Ltd., which reserves all rights in and to this presentation. Aston Bay Holdings Ltd. (the “Company”) is
a public company listed on the TSX Venture Exchange (TSX-V: BAY), with a principal office in Toronto, Ontario and a registered office in British Columbia,
Canada. The statements contained in this presentation which are historical in nature are accurate to the best of our knowledge. However, the Company
makes no assurances and does not guarantee that the statements included herein are accurate.

Forward-Looking Statements (Safe Harbor Statement):

The information set forth in this presentation may contain “forward-looking statements” that are not historical fact and are subject to certain risks and
uncertainties. Statements in this presentation which are not purely historical in nature, including statements regarding beliefs, plans, expectations or
intentions regarding the future, are forward-looking. Statements that are not historical facts, including statements that are preceded by, followed by, or that
include such words as "estimate," "anticipate," "believe," "plan", "intend", "expect", "may" or "should" or similar statements, are forward-looking
statements. Forward-looking statements which may be contained within this presentation include, but are not limited to, statements regarding the
economic prospects of the Company’s projects, general economic conditions, the Company’s future plans or future revenues, timing of development and
potential expansion or improvements. Such forward-looking statements are subject to risks and uncertainties which could cause actual results to differ
materially from estimated results. Such risks and uncertainties include, but are not limited to, the Company’s ability to raise sufficient capital to fund
development, changes in general economic conditions or financial markets, changes in prices for the Company’s mineral products or increases in input
costs, litigation, legislative, environmental and other judicial, regulatory, political and competitive developments in Canada and world-wide, technological
and operational difficulties or inability to obtain permits encountered in connection with exploration and development activities, labor relations matters,
and changing foreign exchange rates. There can be no assurance that the Company’s efforts will succeed and ultimately achieve sustained commercial
success. These forward-looking statements are made as of the date of this presentation. There can be no assurance that beliefs, plans, expectations or
intentions of the Company will prove to be accurate. We seek safe harbour.

Cautionary Note to U.S. Investors:

The United States Securities and Exchange Commission (the “SEC”) permits U.S. mining companies, in their filings with the SEC, to disclose only those
mineral deposits that a company can economically and legally extract or produce. We may use certain terms on this presentation, such as “measured,”
“indicated,” “inferred,” and “resources,” that the SEC guidelines strictly prohibit U.S. registered companies from including in their filings with the SEC. As of
the date of this Presentation, the Company has made no filings with the SEC, and makes no representations that it has or will have a duty to make filings
with the SEC.

Qualified Person:

The technical information contained within this presentation has been reviewed and approved by the Company's Consultant, Primary Geologist and
Director, Michael Dufresne, M.Sc., P. Geo., a qualified person as defined by NI 43-101.
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About Aston Bay Holdings — Business Model

In the business of metals exploration and discovery

e Creating value through discovery — most impact to value in shortest time

Add value through smart exploration and active project development

Take the project to the next tier: partnership, sale, or add capacity
*  Create and crystallize value in the near term

Exploring in USA and Canada

e  Top tierjurisdictions: stable, safe and able to get work done

e Most attractive jurisdictions for next tier development and value extraction
Exploring for Copper, Cobalt, Silver and Gold

e Copper: the critical metal for an electrified society
— Ever-increasing demand with energy transition
— Declining reserves and few new discoveries: impending supply gap
— Made in America Supply Chain Initiative, Canadian Critical Minerals Strategy
e Gold: robust demand for investment, jewellery and technology
e Zing, silver and cobalt exposure as well
* Most attractive metals to take to the next tier

Exploring for High Grade

e  Cushion to economic disruption, price and cost variability
*  Most attractive economics to take to the next tier

Goal: significant value creation and crystallization in the near term

TSX-V: BAY | OTCQB: ATBHF



Industry-Recognized Technical Team and Partner

Thomas Ullrich
CEO, Director

Former Chief
Geologist North
America for
Antofagasta Minerals
Former Sr Geologist
for Almaden Minerals;
on the Ixtaca Ag-Au
deposit discovery
team; Director Aurania
Resources

Dr. Elizabeth
Turner

Advisor
Expert on
sedimentary-rock-
hosted ore systems in
northern Canada and
Central African
Copper Belt including
both the Kipushi
deposit and Kamoa-
Kakula Cu deposits

Donald Taylor

Advisor
Founder, Jack’s Fork
Exploration, vendor of

the Virginia exploration
assets
2018 Thayer Lindsley
Award winner for his
discovery of the Taylor
Pb-Zn-Ag Deposit
CEO Titan Mining,
Director Solaris
Resources

Lamont
Leatherman

Advisor
Former Senior
Geologist, Jack’s Fork
Exploration
Over 30 years
of experience in the
district, including
several discoveries,
two currently in
development

Partner -
Storm Project

American West Metals
Limited (ASX: AW1) is a
new Australian
company focused on
growth through the
discovery and
development of major
base metal mineral
depositsin Tier 1
jurisdictions of North
America (80% JV partner

and operator at Storm
Copper Project,
Nunavut).
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Experienced Board of Directors

Thomas Ullrich
CEO, Director

Former Chief
Geologist North
America for
Antofagasta Minerals
Former Sr Geologist
for Almaden
Minerals; on the
Ixtaca Ag-Au deposit
discovery team;
Director Aurania
Resources

Jessie
Liu-Ernsting
Director
Experience in both

the private and public
sectors of the mining
industry; Board
member, Young
Mining Professionals
Toronto;
CSC and CPIR
Certified

Jeff Wilson

Director
25 years experience in
the mining industry,
engineered successful
buy-outs with Aquiline
Resources (Pan
American), Silver
Quest Resources
(New Gold). is
currently President &
CEO of Precipitate
Gold Corp.

Mark Pryor

Director
Over 40-year record of
successfully
advancing multiple
precious metal,
copper, coal, REE and
Li projects. Currently
Executive Vice
President of the
Exploration Division at
The Electrum Group
based in Denver

Gary O’Connor

Director
Over 40 years
experience as a
mineral exploration
and development
professional. Ex-CEO
Moneta Gold, ex-VP
Dundee Resources,
ex-District
Exploration Manager
for Freeport-
McMoRan
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About Aston Bay Holdings - Assets

Aston Bay Holdings is an exploration company discovering high-grade copper and gold assets in North America.
Storm Copper Project, Nunavut, Canada
o Optioned to ASX-listed American West Metals, with two pathways to growth:

0 Development of high-grade copper at surface (41m* @ 4.2% copper): beneficiation tests yield 53.9% copper for a direct
shipping product; excellent ESG qualities; actively advancing toward near-term production; delineation drilling underway;
maiden resource estimate anticipated May 2024

0 Significant potential discovery: Regional-scale (>2000 km?2) copper system; Central African Copper Belt-style sediment
hosted copper mineralization discovered at depth in 2023

o No required expenditures until bankable feasibility study, near-term revenue with significant discovery upside

e Validation of business model: a win in progress

Epworth Copper Project, Nunavut, Canada
o Option agreement to earn 80% for $3M in exploration expenditure over four years

0  Over 74-kilometre-long trend of sediment-hosted style stratiform copper, silver, zinc and cobalt mineralization

0  Chalcocite boulders at surface yield up to 61.2% Cu with 5600 grams per tonne (“g/t”) Ag in select rock grab samples from
over 300 historic samples

0 Recent prospecting rock grab samples yielded up to 37.8% Cu, 27.4% Zn, 1100 g/t Ag, 3.0 g/t Au and 1700 ppm Co

o Similar in style to the mineralization in deposits of the Central African Copper Belt and Aston Bay’s Storm Copper Project:
leveraging experience at Storm toward new discovery

USA: Copper, Zinc and Gold in Virginia, USA
o Aston Bay has two new discoveries in underexplored belt:

0  High-grade mesothermal gold vein (24.73 g/t Au over 3.57m* including 62.51 g/t Au over 1.39m*) — significant down-dip
and along strike potential

O  SEDEX style copper-zinc mineralization: size and grade discovery potential for critical metals, exposure to cobalt

o Exploring for the next win

*widths indicated are core length TSX-V: BAY | OTCQB: ATBHF



Storm
Copper

Project

NUNAVUT
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Storm Copper Project
Nunavut, Canada

High Grade Copper Discovery with Two Emerging Growth Stories:

1. High-grade, near-surface copper advancing toward production

* Historicalintersections in four large near- or at-surface zones, including:

110m* @ 2.45% Cu from surface; Storm I(\lloppertPFOject S*
56.3m* @ 3.07% Cu from 12.2m; and unhavt

e 2023 new near-surface discoveries:

“Thunder”: 76m @ 2% Cu from 32.4m) .
“Lightning Ridge”: 15.2m @ 2.3% Cu from 30.51 and 15.2m @ 2.1% Cu from 77.7m

e May 2023 maiden resource, rapidly advancing toward development with partner

2. Significant discovery: sediment hosted copper in subsurface

* Identical copper mineralization encountered at ~330m in four deep drillholes in 2023:
1. Search space for near-surface-style mineralization expanded to depth

2. Geologic model confirmed: analogous to deposits of the Kalahari Copper *
Belt and Central African Copper Belt

* Effective method for targeting concealed deposits: Moving Loop Electromagnetics

* Extensive areas remain untested by drilling, supporting the potential for a major,
regional-scale copper system

American West Metals Limited and Aston Bay have entered into an 80/20 joint venture to advance

the Storm Project. Aston Bay is free carried to bankable feasibility with no required expenditures.
TSX-V: BAY | OTCQB: ATBHF

* widths indicated are core length



Storm Copper Project
Nunavut, Canada

e Two RCrigs and two diamond core rigs on
site

e Spring RC resource definition drilling and
geophysical surveys underway

e Summer geophysics, RC resource definition
drilling and deep discovery diamond drilling
planned: over 22,000 metres total

e Baseline environmental studies,
beneficiation/material handling studies, and
project development planning well
underway.

* Near-term production and revenue potential

 Discovery of game-changing “Congo-style”
copper deposit, in Canada

* Norequired expenditures for BAY
shareholders - excellent optionality

* Excellent news flow Q2 through Q4 and into
2025

TSX-V; BAY | OTCQB: ATBHF



Epworth
Cu-Ag-Co

Project

NUNAVUT




Epworth Copper-Silver-Cobalt Project

Nunavut, Canada

More “Congo-style” copper potential: Storm v.2?

e Option agreement to earn 80% for $3M in exploration expenditure over four *
Epworth Cu-Ag-Co

years Project Nunavut

e Mineralization at Epworth is similar in style to the mineralization in deposits \'|
of the Central African Copper Belt and Aston Bay’s Storm Copper Project

e Over 74-kilometre-long trend of sediment-hosted style stratiform copper,
silver, zinc and cobalt mineralization

0 Chalcocite boulders at surface yield up to 61.2% Cu with 5600 g/t Ag
in select rock grab samples from over 300 historic samples

0 Recent prospecting rock grab samples yielded up to 37.8% Cu, 27.4%
Zn, 1100 g/t Ag, 3.0 g/t gold (“Au’’) and 1700 ppm Co *

TSX-V: BAY | OTCQB: ATBHF

* widths indicated are core length



Epworth Copper-Silver-Cobalt Project
Nunavut, Canada

More “Congo-style” copper potential: Storm v.2?

Workable Ground in a Highly Prospective Area

e Extensive outcrop with multiple showings and gossans

e High, flat ground — no muskeg, outside of caribou migration areas
Work Plan - Spring and Summer 2024

e Compilation of the historical geological and geophysical data from
Epworth is underway

e Proposed 2024 airborne geophysical survey (airborne and ground
EM, proven methods) along with prospecting, rock sampling,
geological mapping — funded with FT closed first tranche

e Potential ground geophysical surveys followed up with drilling
later in 2024 or 2025.

Leveraging the knowledge and skills gained at Storm
for new discovery

TSX-V: BAY | OTCQB: ATBHF



Epworth Copper-Silver-Cobalt Project

Nunavut, Canada

High-Grade Copper,
Silver and Zinc
with Cobalt and Gold

Claim block expanded to capture
74 km-long by 14 km-wide
prospective trend

Recent rock grab samples up to
38% Cu, 1100 g/t Ag, 3.0 g/t Au,
27% Zn, 17% lead along with
1700 ppm cobalt and

1610 ppm vanadium as well as
other anomalous mineralization
define the 2.8 km long

“Metallic Trend.”

From over 300 total historic rock
grab samples, 51 samples yielded
over 1% Cu, 29 samplesyielded
over 30 g/t Ag and 15 samples
yielded over 1% Zn

TSX-V: BAY | OTCQB: ATBHF



Catalysts to move the share price

v' Proven team
v’ First class jurisdictions
v' Proven high-grade discoveries

v’ Significant discovery potential

v' Excellent ESG properties
v' Near-term revenue potential
v' Excellent ongoing news flow

v' Improved cash position and volume

Millions

Basic Shares Outstanding

231.1*

Sha Fe Options (Avg. price $0.11)

20.5

Stru ctu re* Warrants (Avg. price $0.12)

32.3*

As of May 10,

Fully Diluted Shares Outstanding

284*

2024 Market Capitalization

C$27.7M

*The Company has entered into financing with $2.5 million in FT shares offered at $0.15 (CMETC eligible FTS with additional 30% tax
credit) and a concurrent $2.5 million LIFE offering with units consisting of one $0.12 share and one $0.18 warrant valid for 24
months. The company has closed an early first tranche of the FT offering for proceeds of $1.38 million. Proceeds to be used for

exploration of the Company’s Epworth Property in Nunavut and gold and base metals exploration in Virginia and elsewhere in the

United States, and general working capital.

For More Information:

Thomas Ullrich, CEO, Director
Thomas.Ullrich@astonbayholdings.com
(416) 456-3516

80 Richmond St. W, Suite 204, Toronto, ON M5H 2A4 Canada
www.astonbayholdings.com

TSX-V; BAY | OTCQB: ATBHF
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